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Spotlight On SPAC IPOs

248
SPAC IPOs  

COMPLETED IN 2020

$75.5
BILLION RAISED  
IN AGGREGATE

5.6%
OF SPAC IPOs  

WERE VC-BACKED

13.3%
 OF SPAC IPOs 

WERE PE-BACKED

325
PRELIMINARY SPAC 

IPO REGISTRATIONS FILED

46.8%
OF SPACs WERE LISTED 

ON THE NYSE EXCHANGES

53.2%
OF SPACs WERE LISTED  

ON THE NASDAQ EXCHANGES

Median Deal Size in 2020

$175 million
UP FROM
$107 MILLION IN 2019

Median Market Cap 
at IPO in 2020

$714 million
UP FROM 
$612 MILLION IN 2019

Proceeds Raised in 
Largest IPO of 2020

$3.5 billion
COMPLETED BY
AIRBNB, INC.

Top 5 Sectors for IPOs in 2020 (by Number of Deals)

24.7%
BIOTECH / 
PHARMA

17.0%
COMPUTER

SOFTWARE /
SERVICES

15.5%
INTERNET 

DEPENDENT

7.3
INDUSTRIAL 
PRODUCTS / 

SERVICES

6.1%
FINANCIAL 
SERVICES

29.3% 
OTHER  

SECTORS

Source: IPO Vital Signs
(Excludes IPOs by SPACs (see spotlight section for SPAC IPOs) closed-end funds, best efforts IPOs, self-underwritten IPOs, and direct offerings.)

Preliminary 
IPO 

Registrations 
Filed

Companies 
that Withdrew 

their IPOs

2020: 262
2019: 208
2018: 217

2020: 27
2019: 46
2018: 33

Companies that 
elected EGC status

YES  91.2%
NO   8.8%
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